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E�h&Z�'/K����hE���Z�K�W�dZK>�ZK��E�D�Z�����,/E�

(O�GRPLQJR� SDVDGR�� HO QDXIUDJLR GHO� EDUFR SHWUROHUR� ³6DQFKL´� HQ� HO�PDU�GH�&KLQD�RULHQWD� SURYRFy�XQD� FDWiVWURIH� HFROyJLFD�� XQD�PDUHD�
QHJUD�FXEUH�XQD�VXSHUILFLH�GH����.P��\ VHJ~Q PXFKRV�H[SHUWRV�HQ�OD�PDWHULD�HV�FDVL�LPSRVLEOH�GHWHFWDUOD�HQ�OD�VXSHUILFLH�GHELGR�D�TXH�HO�
OLTXLGR�GHUUDPDGR�HV�XQ�KLGURFDUEXUR�OLJHUR��HQWUH�DFHLWH�\�JDV�PX\�SUy[LPR�D�OD�JDVROLQD���8QD YH]�TXH�HVWH KLGURFDUEXUR�HV�YHUWLGR�HQ�HO�
PDU� IRUPD�XQD�PDQFKD�GH SHWUyOHR��6LQ�HPEDUJR�� OR�SHRU�HV� VLQ�GXGD� OD�SROXFLyQ�HQ� OD�DWPRVIHUD�GHELGR�D�HO LQFHQGLR�SURGXFLGR�SRU�HO�
KLGURFDUEXUR�TXH�GXUR�XQD�VHPDQD��(O�EDUFR�WUDQVSRUWDED���������WRQHODGDV�GHO�SURGXFWR� WUHLQWD�PLHPEURV�GH�OD�FDELQD�PXULHURQ�D�FDXVD�
GHO�DFFLGHQWH���(V�LPSRUWDQWH�VDEHU�TXH�VL�³ORV�FHWiFHRV��SHFHV��SiMDURV�\�SODQFWRQ�HQWUDQ�HQ�FRQWDFWR�FRQ�GLFKD�SROXFLyQ SXHGHQ��VHD�PRULU�
HQ�FRUWR�WLHPSR�R�FRQWUDHU�HQIHUPHGDGHV��GLVFDSDFLGDGHV R DXQ�VHU�HVWpULOHV´�GLMR�5LFKDUG�6WHLQHV��HVSHFLDOLVWD�GH�PDUHDV�QHJUDV�

&217(1&,262 ± /26�
02/,126�(Ï/,&26

© /D� HQHUJtD� HyOLFD DJUXSD� ODV�
RSRVLFLRQHV \� HQ� OD� PDWHULD� WRGR� HO�
PXQGR� WLHQH XQD�RSLQLyQ� WDMDQWH´� LQGLFy�
HVWH� PLpUFROHV� ��� IHEUHUR� $QWRLQH�
*XLKHX[�� DERJDGR� HVSHFLDOLVWD� HQ� ORV�
SUR\HFWRV�GH�HQHUJtD�HyOLFD�
/D�OH\�GH������UHODWLYD�D�OD�SURWHFFLyQ GH�
OD� QDWXUDOH]D�� HQ� ����� OD�
GHVFHQWUDOL]DFLyQ� \� HQ� ���� OD�
JHQHUDOL]DFLyQ�GH� ODV�HQFXHVWDV�SXEOLFDV��
SURGXMHURQ FRPR� FRQVHFXHQFLD� OD�
LUUXSFLyQ� GH ODV DVRFLDFLRQHV� GH�
SURWHFFLyQ� GHO� PHGLR� DPELHQWH� \� ODV�
FRPXQLGDGHV� ORFDOHV� HQ� ODV� DFFLRQHV�
FRQWHQFLRVDV�SRU�OD�SURWHFFLyQ�GHO�PHGLR�
DPELHQWH��
³ORV�FLXGDGDQRV�QR�GXGDQ�D�UHFXUULU�D�ORV�
WULEXQDOHV´�� GLMR� )ORUHQFH� -DPD\��
YLFHUUHFWRU GH�OD�IDFXOWDG�GH�GHUHFKR��/RV�
WULEXQDOHV� DGPLQLVWUDWLYRV� GHELHURQ�
HYROXFLRQDU�� DGDSWDUVH� D� HVH�FDPELR� ORV�
MXHFHV� DGPLQLVWUDWLYRV� WRPDURQ�
GHFLVLRQHV�� HOORV� OOHQDURQ� ORV� YDFtRV� \�
FUHDURQ� MXULVSUXGHQFLD�� OD� FXDO� IXH�
XWLOL]DGDV� SRU� RWURV� MXHFHV�� DOJR� TXH� QR�
HV� GH PXFKR� DJUDGR SDUD� ORV� DERJDGRV�
TXH� GHILHQGHQ� ORV� SURPRWRUHV� GH�
SUR\HFWRV�GH�HQHUJtD HyOLFD� 'H�DKRUD�HQ�
DGHODQWH ORV� RSRVLWRUHV� QR� WLHQHQ� PDV�
RSFLyQ�TXH�EXVFDU�H[KDXVWLYDPHQWH�HQ�OD�
UHJODPHQWDFLyQ� \� HQFRQWUDU� VXV�
DUJXPHQWRV���

(Q�GHILQLWLYD�ORV�MXHFHV�GHPDQGDQ�D�TXH�
VHD� UHVSHWDGR� ���� PHWURV� GH� GLVWDQFLD�
HQWUH�ORV PROLQRV HyOLFRV�\�ODV�YLYLHQGDV��
VLQ� OD� REVHUYDFLyQ� GH� LQJHQLHURV� SDUD�
DFRPSDxDUD�D�ORV�MXULVWDV� HO�OHJLVODGRU�VH�
DSURSLD�GH�HVWD�MXULVSUXGHQFLD�SDUD�KDFHU�
HQWUDU�VXV�UHJODV�HQ�OD�OH\��

7(&12/2*Ë$ ± >K^� '�^�^� ��� �&��dK� /Es�ZE���ZK� ^�Z�E�
s/'/>��K^�WKZ�D��/K����^�d�>/d�^�

(VWH� PDUWHV� ��� GH� HQHUR� IXH� SUHVHQWDGR� HO� SURJUDPD�
LQGXVWULDO� 75$&(�� (VWH� QXHYR� SURJUDPD GH�
LQYHVWLJDFLyQ GH� FXDWUR� DxRV�� WLHQH� SRU� REMHWLYR�
GHVDUUROODU� PHMRUHV� PpWRGRV� GH� VXSHUYLVLyQ� GH�
HPLVLRQHV� GH� JDV� GH� HIHFWR� LQYHUQDGHUR� �*(6 SRU� VX�
VLJODV� HQ� IUDQFpV� SURFHGHQWHV� GH� DFWLYLGDGHV�
UHDOL]DGDV�SRU�HO�KRPEUH��/D�XWLOL]DFLyQ�GH�ORV�VDWpOLWHV
DFRSODGRV FRQ� OD� FUHDFLyQ� GH� QXHYRV� PLQL� FDSWRUHV�
SRVLFLRQDGRV� D� SUR[LPLGDG� GH� VLWLRV� LQGXVWULDOHV�
SHUPLWLUi�FRQRFHU�H[DFWDPHQWH�ODV�FDQWLGDGHV�GH�JDVHV�
LQYHUQDGHURV� HPLWLGRV� SRU� HVRV� VLWLRV�
(VWH�SURJUDPD�HV�FRILQDQFLDGR�SRU�ODV�HPSUHVDV�7KDOHV�
$OpQLD�6SDFH��7RWDO��HW�6XH]�� FRRUGLQDGR�SRU 3KLOLSSH�
&LDLV� \� GLULMLGR� SRU� O¶8964� HQ� FRODERUDFLyQ� FRQ�
&156��OD &($ \�HO�FROHJLR�SRO\WHFKQLTXH� /D�UD]yQ�GH�
VX� DGRSFLyQ� UHVLGH� HQ� ORV� FRPSURPLVRV� TXH� KLFLHURQ�

����SDtVHV�DO�ILUPDO�HO�DFXHUGR�GH�3DULV��HVWRV�FRPSURPLVRV�SUHYpQ�GH�OLPLWDU�GH�DTXt�D������HO�
FDOHQWDPLHQWR�FOLPiWLFR�JOREDO�SRU�GHEDMR�GH���&��3DUD�DOFDQ]DU�HVWH�REMHWLYR��ODV�HPLVLRQHV�GH�
ORV�JDVHV�LQYHUQDGHURV�GHEHUiQ VHU�UHGXFLGRV�D�OD�PLWDG�FDGD ���DxRV� /RV�LQYHQWDULRV�GH�GLFKRV�
JDVHV� UHSRVDQ�VREUH� ORV�GDWRV�TXH�QR� VRQ�VLHPSUH� ILDEOHV�HQWUHJDGRV�FDGD�DxR�SRU� ORV�SDtVHV��
³(VWH�SURJUDPD�SXHGH� VHUYLU�XQ�GtD�SDUD�SRGHU�VDQFLRQDU� ORV� LPSRUWDQWHV�HPLVRUHV�GH�JDVHV�D�
HIHFWR� LQYHUQDGHUR��HVWDGRV�� UHJLRQHV�R�HPSUHVDV���VLQ�HPEDUJR�KR\�HQ�GtD HVWR�QR�KDFH�SDUWH�
GHO�DFXHUGR�GH�3DUtV´��LQGLFy�3KLOLSSH�&LDLV�

6(*85,'$' ± >�� d/�ZZ�� WKd�E�/�>D�Ed�� �E� W�>/'ZK� ��
��h^�� ��� >K^� �^d�ZK/��^� WZMy/DK^� �� >�� d/�ZZ�� �KEK�/�K^�
d�D�/�E��KDK E���;WKZ�^h^�^/'>�^��E�/E'>�^Ϳ�

1XHVWUR�SODQHWD�H[SHULPHQWD�JUDQGHV�GDxRV�HVWRV�~OWLPRV WLHPSRV� GH�KHFKR HQ�ORV�GRFH�~OWLPRV�
PHVHV� XQ� QXPHUR� LPSRUWDQWH� GH�1($� SRWHQFLDOPHQWH� SHOLJURVRV� FRPR� FRPHWDV� \� DVWHURLGHV�
SXHGHQ�DFHUFDUVH�D�OD�WLHUUD�D�XQD�GLVWDQFLD�GH�PHQRV�GH��� YHFHV�OD�GLVWDQFLD�GH�WLHUUD�D�OD�OXQD��
(O�³�����$/��´�HV�XQR�GH�ORV�1($�GHWHFWDGRV�TXH WLHQH�XQD�WDOOD�GH����D����P��\�VH�DSUR[LPy D�
OD�WLHUUD�HO����GH�HQHUR�GHO������D�ODV�����DP��D�XQD�GLVWDQFLD�PtQLPD�GH�����������.P��TXH�HV�
HTXLYDOHQWH�D�����YHFHV OD�GLVWDQFLD�GH�OD�WLHUUD�D�OD�OXQD�\�FRQ�XQD�YHORFLGDG�GH������.P�V�
(O GtD� VLJXLHQWH�� RWUR� 1($� HO� ³����� %8�´� GH� XQD� WDOOD� GH� ��� D� ��� P�� PDV� JUDQGH� TXH� HO�
DQWHULRU��DOFDQ]y� OD� WLHUUD�D�XQD�GLVWDQFLD�PtQLPD�VXSHULRU�\�TXH�HV�HTXLYDOHQWH� D�����YHFHV� OD�
GLVWDQFLD�GH�OD�WLHUUD�D�OD�OXQD��6LQ�HPEDUJR��OD�OLVWD�GH�1($�GHWHFWDGRV�QR�VH�DFDED�DTXt��\D�TXH�
HV�PX\�ODUJD��(O�SHULRGR�SUHYLVWR�SDUD�HO�SDVDMH�GH�HVRV�1($�FRPLHQ]DQ�HO����GH�HQHUR�GH�������
(VWR� UHSUHVHQWD� XQD� DPHQD]D� GH� FROLVLyQ� FRQ� ODV FRQVHFXHQFLDV� VLJQLILFDWLYDV� VREUH� QXHVWUR�
SODQHWD�\�HO�ULHVJR�DXPHQWD�GtD�D�GtD��
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&RUWH� GH� FDVDFLyQ�� GHFLVLyQ� GHO� ��� GH�
GLFLHPEUH�GHO������Q����

3RU�HO�FRQWDFWR�FRQ�OD�URSD�GH�VX�PDULGR��
XQD� PXMHU� WLHQH� SODFDV� SOHXUDOHV�
SHULFiUGLFDV� DQWHV� GH� UHYHODU� XQD�
HQIHUPHGDG� WXPRUDO� WRUiFLFR�� 3DUD� VH�
LQGHPQL]DGD�GH�YDULRV�SUHMXLFLRV�GHELGRV�
DO� DPLDQWH�� KL]R� XQ� UHFXUVR� DO� ),9$�
�)XQGy�GH�,QGHPQL]DFLyQ�GH�ODV�9tFWLPDV�
GHO� $PLDQWH��� (O� ),9$� SLGLy� OD� RSLQLyQ�
GH� OD�&(&($��&RPPLVVLRQ�G
([DPHQ�GH�
&LUFXQVWDQFLDV�GH�([SRVLFLyQ�DO�$PLDQWR��
SRUTXH� OD� YtFWLPD� QR� HVWi� SUHYLVWD� SRU� OD�
OHJLVODFLyQ� VREUH� ODV� HQIHUPHGDGHV�
SURIHVLRQDOHV�� /D� &(&($� QR� GLR� XQD�
RSLQLyQ� SRVLWLYD� VREUH� XQD� FDXVDOLGDG�
GLUHFWD�HQWUH�HO�&iQFHU�EURQFR�SXOPRQDU�\�
HO�DPLDQWR�

/D� HVSRVD� KDFH� XQ� UHFXUVR� D� HO� 7ULEXQDO�
GH�$SHODFLyQ�GH�3DUtV�EDViQGRVH�VREUH�HO�
DUWtFXOR����9�GH�OD�OHt�GHO����GH�GLFLHPEUH�
����� VREUH� OD� LQGHPQL]DFLyQ� GH� ODV�
YtFWLPDV�GHO�DPLDQWR��

/D�FRUWH�UHFKD]D�OD�GHPDQGD��SRU�IDOWD�GH�
SUXHED� GH� OD� H[LVWHQFLD� GH� XQD� UHODFLyQ�
FDXVDO� GLUHFWR� \� VHJXUR� HQWUH� HO� &iQFHU�
EURQFR� SXOPRQDU� \� OD� H[SRVLFLyQ� DO�
DPLDQWR�� 3HUR� UHFRQRFH� OD� H[LVWHQFLD� GH�
XQD� UHODFLyQ� HQWUH� ODV� SODFDV� SOHXUDOHV�
SHULFiUGLFDV�\�HO DPLDQWR�

/RV� GHUHFKRKDELHQWHV� GH� OD� YtFWLPD�� TXH�
PXULy�GH�OD�HQIHUPHUD�KDFHQ�XQ�UHFXUVR�D�
DO� WULEXQDO� GH� FDVDFLyQ� FRQVLGHUDQGR� TXH�
H[LVWH� XQ� UHFRQRFLPLHQWR� GH� SUHVXQFLyQ�
GH� FDVXDOLGDG� HQWUH� OD� HQIHUPHGDG� \� HO�
DPLDQWR� FXDQGR� OD� YtFWLPD�PXHUH� GH� XQD�
HQIHUPHGDG� GHELGD� D� OD� H[SRVLFLyQ� DO�
DPLDQWR��<�HVWLPDQ�TXH� OD�HO�7ULEXQDO�GH�
$SHODFLyQ�GH�3DUtV� LQYHUVR� OD�FDUJD�GH� OD�
SUXHED�

/D�FRUWH�GH�FDVDFLyQ�HQ�VX�GHFLVLyQ�GHO����
GH�GLFLHPEUH�GHO������UHFKD]D�HO� UHFXUVR�
FRQVLGHUDQGR�TXH�QR�H[LVWH�SUHVXQFLyQ�GH�
FDVXDOLGDG� HQ� HVWH� DVXQWR� SRUTXH� OD�
YtFWLPD�QR�HVWi�HQFDUJDGD�FRPR
HQIHUPHGDG�SURIHVLRQDO�RFDVLRQDGD�SRU�HO�
DPLDQWR��/D�GHPDQGDQWH�WLHQH�TXH�WUDHU�OD�
SUXHED� GH� OD� UHODFLyQ� FDXVDO� HQWUH� HO�
FDQFHU�\�HO�DPLDQWR��(Q�ORV�HFKRV��VROR�ODV�
SODFDV� UHVXOWDEDQ� GH� XQD� SUHVXQFLyQ� GH�
FDXVDOLGDG� GLUHFWD� \� VHJXUD� GH� OD�
H[SRVLFLyQ�DO�DPLDQWR�

&/,0$ ± �&Z/��� �E� &Z�Ed�� ��� >�� D�^� 'Z�E��� W�EhZ/�� ���
�'h��͗�>���Z/^/^����>��^��

/DV�UHJLRQHV�GH�$IULFD�GHO�QRUWH�FRQRFHQ�
XQ� YHUGDGHUR� FDOYDULR� HQ� VXPLQLVWUR� GHO�
DJXD��(O�DJXD�FRUULHQWH�QR�VH�SXHGH�EHEHU��
FRUWHV� GH� DJXD� VH� KDFHQ� PiV� DQG� PiV�
UHJXODUPHQWH�� 'XUiQ� PiV� WLHPSR� \� ODV�
UHJLRQHV�FRQRFHQ�XQ�GHILFLW�LPSRUWDQWH�HQ�
OD�LUULJDFLyQ�DJUtFROD��
0DUUXHFRV�HV�XQR�GH�ORV�SUHFXUVRUHV�GH�OD�
]RQD� 0(1$� D� GHQXQFLDU� OD� LPSRUWDQFLD�

GH� OD�FULVLV�GHO�DJXD�HQ�$IULFD�HQ� IUHQWH�GH��JRELHUQRV�PHGLRFUHV��\��LQYHUVRV� LQVXILFLHQWHV��
VHJ~Q�HO�%DQFR�0XQGLDO�
0DUUXHFRV�LQLFLy�HO����GHO�QRYLHPEUH�GHO������XQ�SURJUDPD�����������SDUD�HO�VXPLQLVWUR�GHO�
DJXD�SRWDEOH�\�GHO�DJXD�GH�LUULJDFLyQ�SDUD�HQIUHQWDUVH�D�OD�FULVLV��D�OD�DOHJUtD�GH�ORV�PLOLWDQWHV�\
H[SHUWRV�TXH�DODUPDQ�GHVGH�PHVHV�VREUH�OD�XUJHQFLD�GH�OD�VLWXDFLyQ��(VWH�SURJUDPD�FRQVLVWH�HQ�
OD�FRQVWUXFFLyQ�GH����UHSUHVDV��yVHD���SRU�DxR�GXUDQWH�HO�SHULRGR�����������
(Q�7~QH]��O
DJXD�FRUULHQWH�HVW�FDGD�GtD�PHQRV�EHELEOH��OD�FDXVD�SULQFLSDO�HV�OD�GHWHULRUDFLyQ�GH�
ODV�LQIUDHVWUXFWXUDV�GH�OD�621('(��OD�FRPSDxtD�GHO�DJXD���'H�HFKR�GXUDQWH�WUDQVPLVLRQHV�GHO�
DJXD��OD�HVWLPDFLyQ�GH�OD�SpUGLGD�HV�GH�����GH�OD�FDQWLGDG�WRWDO�GHO�DJXD�
(Q� ILQ�� OD� UHJLyQ�GHO�&DS� FRQRFH� DFWXDOPHQWH�� OD� VHTXtD� OD�PiV� JUDYH�TXH�GHEHUtD� HPSHRUDU�
HVWRV�PHVHV�\�QR�SDUHFH�TXH�OD� UHJLyQ�VHD�FDSD]�GH�HQIUHQWDUVH�D�HVR��'H�DTXt�DYULO�������HO�
&DS�QR�SRGUi�GLVWULEXLU�DJXD�D�VX�SREODFLyQ��)UHQWH�D�HVWD�FULVLV��OD�FLXGDG�SLGLy�D�OD�SREODFLyQ�
GH�OLPLWDU�HO�FRQVXPR�GHO�DJXD�D����OLWURV�SRU�SHUVRQDV�SRU�GLD��

0(',2$0%,(17( ± /EKE���/KE��E�</E^,�^�

(Q�.LQVKDVD��HQ�OD�QRFKH�GHO�PLpUFROHV���GH�HQHUR�GHO�������FLQFR�QLxRV�GH�XQD�PLVPD�IDPLOLD�
IXHURQ� HQFRQWUDGRV� PXHUWRV�� GHELGR� D� ODV� IXHUWHV� OOXYLDV� TXH� FD\HURQ� HQ� ODV� FLXGDGHV� GH�
1JDOLHPD�� %DQGDOXQJZD�� %DUXPEX�� /LPHWH� \� 6HOHPEDR�� (VWH� GUDPD�� VHxDODGR� SRU� ODV�
DXWRULGDGHV�GH�OD�FDSLWDO�GH�OD�5HSXEOLFD�'HPRFUiWLFD�GHO�&RQJR��YLHUQHV���GH�HQHUR�FDXVD����
PXHUWHV�� (VWDV� LQXQGDFLRQHV� RFXUUHQ� PLHQWUDV� TXH� .LQVKDVD� YLYH� EDMR� OD� DPHQD]D� GH� XQD�
HSLGHPLD�GH�FKROpUD�FRQ�����FDVRV�\����PXHUWRV�GHVGH�QRYLHPEUH�SDVDGR��
/DV�LQXQGDFLRQHV�\�VXV�FRQVHFXHQFLDV�UHYHODQ�ORV�SUREOHPDV�GH�XUEDQL]DFLyQ�HQ�HVWRV�EDUULRV��
FRPR�OR�LQGLFy�HO�PLQLVWUR�SURYLQFLDO�GH�ORV�DVXQWRV�VRFLDOHV��'RPLQLTXH�:HOROL��
(Q�HIHFWR��XQD�SDUWH�LPSRUWDQWH�GH�ORV�KDELWDQWHV�YLYHQ�R�VREUHYLYHQ�HQ�FRQGLFLRQHV�SUHFDULDV�
SRU�HO�DORMDPLHQWR�� OD�VDOXG�� ORV� WUDQVSRUWHV�HQ�FRP~Q�� OD�DOLPHQWDFLyQ�\� OD�HGXFDFLyQ��9DULDV�
YRFHV�VH�HOHYDURQ�SDUD�H[LJLU�PHGLGDV�PiV�LPSRUWDQWHV�SDUD�FRQVWUXLU�GHVDJXDV�SDUD�HYDFXDU�HO�
DJXD�GH�OD�OOXYLD�SHUR�WDPELpQ�SDUD�DFDEDU�FRQ�FRQVWUXFFLRQHV�DQDUTXLVWDV��4XH�VH�PXOWLSOLFDQ�
HQ�ORV�EDUULRV�GH�.LQVKDVD��

0(',2$0%,(17( ± /EhE���/KE�^��E�W�Z1^

$QQH�+LOGDOJR�DILUPy�HO�MXHYHV����GH�HQHUR�GHO������
TXH� OD� 6HLQH� VXELUi� PiV�� VREUHSDVDQGR� ���� PHWURV��
3HUR�OD�VLWXDFLyQ�HVWi�FRPSOHWDPHQWH�FRQWURODGD�SRU�OD�
FLXGDG�GH�3DUtV�SRU�PXFKR�TXH�HO�GHVFHQVR�VH�DQXQFLD�
GLItFLO��
8QDV� UXWDV� VRQ� LQXQGDGDV�� HO� 5(5� &� HVWi�
LQWHUUXPSLGR�� ODV� FRQVHFXHQFLDV� GH� HVWD� FUHFLGD� VRQ�
LPSRUWDQWHV�� /RV� PXVHRV� VRQ� FRQWURODGRV� SRU� OD�
VXELGD�GHO�DJXD��SDUWLFXODUPHQWH�HO�PXVHR�GHO�/RXYUH�
\� 2UVD\� TXH� WRPDURQ� SUHFDXFLRQHV� SDUD� SURWHJHU� ODV�
REUDV�HYDFXDQGR�ORV�VRXV�VROV�
9LOOHQHXYH� 6DLQW�*HRUJHV� �9DO� GH�0DUQH�� KDFH� SDUWH�
GH�OD�FLXGDGHV�ODV�PiV�WRFDGDV�HQ�OD�FRQIOXHQFLD�GH�OD�
6HLQH�� 6HJ~Q�HO� VHFUHWDULR�GH�(VWDGR�GH� OD� WUDQVLFLyQ�
HFROyJLFD�� 6pEDVWLHQ� /HFRUQX��PDV� GH� ����� SHUVRQDV�
KDQ� VLGR� HYDFXDGDV�� SULQFLSDOPHQWH� HQ� HO� 9DO�GH�
0DUQH�� 8QRV� PLO� DERQDGRV� VREUH� ���� PLOORQHV� QR�
WLHQHQ�HOHFWULFLGDG�\�HVWD�FKLIIUD�SRGUtD�VREUHSDVDU�ORV�
������VHJ~Q�SUHYLVLRQHV��0iV�GH����GHSDUWDPHQWRV DO�

QLYHO� QDFLRQDO� HVWDEDQ� D~Q�� HO� ��� GH� HQHUR� HQ� YLJLODQFLD� QDUDQMD� GHELGR� D� LQXQGDFLRQHV��
SULQFLSDOPHQWH�DO�UHGHGRU�GHO�HVWDQTXH�GH�OD�6HLQH��HO�5LQ�\�HO�'RXEV�


